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Related Party Transaction

07.06.2023 | ACCESS Newswire

TORONTO, June 7, 2023 - Amaroq Minerals Ltd. (AIM:AMRQ)(TSXV:AMRQ)(NASDAQ First North:AMRQ),
an independent mine development company with a substantial land package of gold and strategic mineral
assets covering an area of 7,866.85 km2 in Southern Greenland, announces an update to its Nasdaq Main
Market listing process in Iceland ("Admission").

On 28 March 2023, the Company announced that it was undergoing preparatory work in relation to the
Admission, which will consist of a transfer of its depositary receipts from the Nasdaq First North Growth
Market to the regulated Nasdaq Main Market in Iceland.

Today the Company announces that, in addition to engaging Landsbankinn hf. as project manager and
advisor on the Admission, the Company has engaged Fossar Investment Bank hf. ("Fossar") to assist in
introducing Amaroq to investors, organizing investor meetings, and advising and analysing the potential
effects the Admission has on the liquidity and formation of the share price of the Corporation.

Fossar is a related party of Amaroq as it is a company in which Sigurbjorn Thorkelsson, Non-Executive
Director, is Chairman of the Board and indirectly controls over 30% of the capital. Amaroq has agreed to pay
Fossar £15,000 (CAD$ 25,000) and Amaroq will be responsible for any ancillary expenses on the planned
engagement. The Engagement will end upon the completion of Admission.

The engagement with Fossar constitutes a related party transaction in accordance with AIM Rule 13. The
Independent Directors, being the Amaroq Directors other than Sigurbjorn Thorkelsson, having consulted with
the Company's Nominated Adviser, are confident that the terms of the engagement with the related party are
fair and reasonable insofar as the Company's shareholders are concerned.

Enquiries:

Amaroq Minerals Ltd.
Eldur Olafsson, Executive Director and CEO
+354 665 2003
eo@amaroqminerals.com

Eddie Wyvill, Investor Relations
+44 (0)7713 126727
ew@amaroqminerals.com

Stifel Nicolaus Europe Limited (Nominated Adviser and Broker)
Callum Stewart
Varun Talwar
Simon Mensley
Ashton Clanfield
+44 (0) 20 7710 7600

Panmure Gordon (UK) Limited (Joint Broker)
John Prior
Hugh Rich
Dougie Mcleod
+44 (0) 20 7886 2500

Fossar Investment Bank (Advisor)
Thordur Hlynsson
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Thordur.hlynsson@fossar.is
+354 896 7641

Camarco (Financial PR)
Billy Clegg
Elfie Kent
Charlie Dingwall
+44 (0) 20 3757 4980

For Company updates:

Follow @Amaroq_minerals on Twitter

Follow Amaroq Minerals Inc. on LinkedIn

Further Information:

About Amaroq Minerals

Amaroq Minerals' principal business objectives are the identification, acquisition, exploration, and
development of gold and strategic metal properties in Greenland. The Company's principal asset is a 100%
interest in the Nalunaq Project, an advanced exploration stage property with an exploitation license including
the previously operating Nalunaq gold mine. The Corporation has a portfolio of gold and strategic metal
assets covering 7,866.85km2, the largest mineral portfolio in Southern Greenland covering the two known
gold belts in the region. Amaroq Minerals is incorporated under the Canada Business Corporations Act and
wholly owns Nalunaq A/S, incorporated under the Greenland Public Companies Act.

Inside Information

This announcement does not contain inside information.

SOURCE: Amaroq Minerals Ltd.

View source version on accesswire.com:
https://www.accesswire.com/759668/Related-Party-Transaction

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/445393--Related-Party-Transaction.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/3529--Amaroq-Minerals-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/445393--Related-Party-Transaction.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

