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Altima Secures Joint Venture for Green
Hydrogen Technology

14.02.2023 | Newsfile

Vancouver, February 14, 2023 - Altima Resources Ltd. (TSXV: ARH) ("Altima" or the "Company") announces
it has reached an agreement through a binding term sheet (the "Terms") with St-George Eco-Mining Corp
(CSE: SX) and its wholly owned subsidiary, H2SX Corp. (the "H2SX") with the intent to form an exclusive
partnership, whereby Altima will use H2SX's technology partner's patented hydrogen production (ccH2
&TRADE;) and nano-carbon technology for the conversion of natural gas originating from gas & condensate
wells in Alberta and British Columbia, Canada, into clean hydrogen.

In accordance with the provisions of the Terms (ccH2&TRADE;) Altima will issue to H2SX 6,000,000
common shares upon the completion of milestones as set out in the performance shares schedule (the
"Performance Shares") below:

e 2,000,000 shares to be issued upon delivery of a preliminary technological engineering report.

e 2,000,000 shares to be issued upon receipt of a detailed engineering reported tailored to Altima's initial
project.

e 2,000,000 shares upon the delivery of a Preliminary Economical Assessment or a Prefeasibility Study.

These shares will be subject to such further restrictions on resale as may apply under applicable foreign
securities laws. The close of the issuance of shares is subject to further review and acceptance by the TSX
Venture Exchange.

In addition to the issuance of Performance Shares, Altima has committed to the construction of a hydrogen
processing facility utilizing the patented technology. Altima will fund and be co-operator of the hydrogen
production plant(s) in relation to the gas wells it currently operates and in the future. One hundred percent of
all capital expenditures will be reimbursed to Altima prior to any profit sharing between the joint venture
parties.

Altima will be responsible to provide and manage the natural gas input into the joint venture operations and
all infrastructures and logistics associated with it and will receive credits for the sale of hydrocarbons to the
green hydrogen through this producing joint venture.

H2SX and its partner will be entitled to receive a 5% NRR for which a long form royalty agreement (the
"Royalty Agreement") will be executed and will be an integral part of the Joint Venture Agreement between
the parties; A formal management structure for the anticipated joint venture will be put in place between the
parties.

"We look forward to working with H2SX in moving this exciting zero greenhouse gas (CO2) emission
hydrogen production technology, into commercialization and for other prospective green tech opportunities
that could benefit from utilizing low-cost green hydrogen."

ON BEHALF OF THE BOARD

SIGNED: "Joe DeVries"

Joe DeVries, Interim CEO & Director
Contact: (604) 336-8610

The securities referred to in this news release have not been, nor will they be, registered under the United
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States Securities Act of 1933, as amended, and may not be offered or sold within the United States or to, or
for the account or benefit of, U.S. persons absent U.S. registration or an applicable exemption from the U.S.
registration requirements.

This news release does not constitute an offer for sale of securities for sale, nor a solicitation for offers to buy
any securities. Any public offering of securities in the United States must be made by means of a prospectus
containing detailed information about the company and management, as well as financial statements.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/154699

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/435559--Altima-Secures-Joint-Venture-for-Green-Hydrogen-Technology.html

Fur den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Verodffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

23.04.2025 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/435559--Altima-Secures-Joint-Venture-for-Green-Hydrogen-Technology.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

