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Karnalyte Resources Announces New Transfer
Agent And Addition Of Nominating Function To
Compensation And Corporate Governance
Committee

14.02.2022 | CNW

SASKATOON, Feb. 14, 2022 - Karnalyte Resources Inc. ("Karnalyte" or the "Company") (TSX: KRN), is
pleased to announce today two updates as part of the Company's efforts to enhance its financial position,
governance, and shareholder value.

OLYMPIA TRUST TO SERVE AS NEW TRANSFER AGENT

In line with the Company's goal of identifying cost efficiencies, Karnalyte has engaged Olympia Trust
Company ("Olympia") as its new transfer agent at a very competitive rate. As of February 1, 2022, Olympia
has taken over responsibility for maintenance of shareholder records.

NOMINATING FUNCTION ADDED TO GOVERNANCE COMMITTEE

In keeping with the goal of advancing governance, Karnalyte is pleased to announce that the Compensation
and Corporate Governance Committee has updated its Charter, and now includes a nominating function. As
such, the name has been changed to the Compensation, Corporate Governance and Nominating Committee
(the "Committee"). This change will further assist the Board of Directors (the "Board") in fulfilling its
obligations and oversight responsibilities.

As a result of the new nominating function, the Committee will be responsible for:

● Considering the skills and competencies that should be possessed by the Board as a whole, as well as
assessing those of each existing director;

● Identifying individuals who are qualified to become new directors based on outlined criteria; and
● Reviewing and recommending to the Board approval of any proposed candidate(s) for nomination for

election or appointment.

Danielle Favreau, Interim CEO of Karnalyte, commented, "These are important steps that keep shareholder
value front of mind. Engaging Olympia is one of several cost-saving measures Karnalyte is taking to improve
its financial position, while adding a nominating function will support good governance and development of a
strong Board that acts in the best interests of Karnalyte and its shareholders."

ABOUT KARNALYTE RESOURCES INC.

Karnalyte Resources Inc. is a development stage company focused on two fertilizer products, potash and
nitrogen, to be produced and manufactured in Saskatchewan. Karnalyte owns the Wynyard Potash Project,
with planned phase 1 production of 625,000 tonnes per year ("TPY") of high-grade granular potash, and two
subsequent phases of 750,000 TPY each, taking total production up to 2.125 million TPY. Karnalyte is also
exploring the development of the Company's Nitrogen Project, which is a proposed small-scale nitrogen
fertilizer plant with a nameplate production capacity of approximately 700 metric tonnes per day ("MTPD") of
ammonia and approximately 1,200 MTPD of urea, and a target customer market of independent fertilizer
wholesalers in Central Saskatchewan.
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Contact
Karnalyte Resources Inc., +1 (306) 986-1486, info@karnalyte.com, www.karnalyte.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/407120--Karnalyte-Resources-Announces-New-Transfer-Agent-And-Addition-Of-Nominating-Function-To-Compensation-And-Corporate-Governance-Committee.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/2340--Karnalyte-Resources-Inc
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/407120--Karnalyte-Resources-Announces-New-Transfer-Agent-And-Addition-Of-Nominating-Function-To-Compensation-And-Corporate-Governance-Committee.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

