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Baroyeca Gold & Silver continues to deliver
bonanza grade silver of up to 2,544 g/t Ag at
surface in its high-grade silver-gold Atocha
property

12.07.2021 | CNW

VANCOUVER, July 12, 2021 - Baroyeca Gold & Silver Inc. (the "Company") is pleased to announce
additional assay results from new parallel vein discoveries and from the western extension along strike of the
veins discovered at the La Ye vein system at the Company's flagship Atocha project in Tolima, Colombia.
The discovery of these veins and initial sampling results were reported earlier this month (see news release
dated July 6th, 2021).

Baroyeca increases the footprint of the high-grade silver-gold vein system at La Ye and samples bonanza
grade silver of up to 2,544 g/t Ag at surface.The highest silver and gold assay results were found in a series
of infill outcrops discovered after following the inferred trace of the veins and surface geomorphological
features identified from a Lidar DEM survey analysis along their strike length. To date, the vein system has
returned consistently high silver grades over a strike length in excess of 500m, and which remains open in
both directions (See Fig. 1).

Raul Sanabria, P.Geo., President of Baroyeca commented: "We are truly mesmerized by the silver grades
our sampling is obtaining right at surface. The La Ye target is growing exponentially and the potential of its
footprint and size is proven by the number of veins we are finding there. The continuity of the silver grades
along the extent of the veins is remarkable compared to other nearby prospects and mines. La Ye is the first
target of many we are testing, and it was only selected first because of its great access. We are just starting
to scratch the surface of this project and having added Veta Grande to the La Ye target we are consolidating
an exploration block of 1,000m x 500m which potentially hosts closely-spaced veins in more than 6km of vein
strike length. La Ye-Veta Grande system equals to just 5% of the Atocha property and with over 2,600
hectares yet to explore, we have the possibility of discovering many more high-grade veins before we move
to start drilling. Baroyeca has identified more than 10 additional large deformation corridors and we have
found high-grade silver-gold mineralization in all of them, which is proof of its enormous silver and gold
potential".

The wide and extensive vein system at La Ye can be subdivided into three parallel zones over a width of
250m. The northernmost vein is well exposed on the west facing slopes of the Santa Agueda creek and
appears to be a high-grade shoot with silver values from rock chip samples collected at surface returning
569g/t, 426.5g/t, 426.6g/t, 379.8g/t, 326.6g/t and 309.5g/t of silver or 948.2g/t, 697.47 g/t, 620.37 g/t, 619.2
g/t, 548.08 g/t and 453.3g/t AgEq including gold.

The central part of the system is comprised of three large major parallel veins and several low angle
associated vein sets. The best sampling results have come from an exposure of the vein along the San
Antonio creek in the north facing slopes with assay results from rock chip samples returning 2,544g/t Ag in
one vein and 1,317g/t Ag in a parallel vein. Other samples returned more than 300g/t Ag (see Table 1). The
westernmost sampled zone returned 709.45g/t and 562.6g/t AgEq.

The southern part of the vein system is not as well exposed as in the other zones with only three vein
outcrops found to date although the silver values in rock chips are still consistently high, particularly in the
southernmost vein where assay results returned 316g/t Ag and 15.01g/t Au (1,441.75g/t AgEq).

Table 1. Rock Chip Samples from La Ye vein corridor.
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Sample Au Ag AgEq

M434321 0.85 400.40 463.78

M434322 1.55 222.40 338.88

M434323 2.82 313.80 524.93

M434324 1.30 171.40 268.83

M434325 0.59 185.20 229.08

M434326 0.67 13.60 64.15

M434327 0.10 9.80 17.45

M434328 0.20 25.40 40.33

M434329 4.84 199.90 562.60

M434330 5.99 259.90 709.45

M434331 0.05 8.30 12.05

M434332 0.16 8.40 20.63

M434333 3.17 377.70 615.53

M434334 1.35 172.30 273.40

M434335 1.69 197.70 324.30

M434350 0.12 13.10 21.88

M434349 1.83 86.00 223.18

M434348 8.08 387.20 992.90

M434347 4.27 403.20 723.75

M434346 0.22 73.00 89.73

M434345 0.35 1,939.00 1,965.55

M434344 0.93 127.30 197.20

M434343 22.81 409.70 2,120.45

M434342 2.90 424.00 641.35

M434341 0.30 232.60 255.03

M434340 0.83 216.70 278.73

M434338 0.38 76.50 105.23

52651 0.57 251.50 294.18

52653 0.05 21.70 25.23

52654 0.10 42.20 49.85

52655
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1.10
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95.50
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177.93
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52656 2.81 353.90 564.73

52657 0.72 56.70 110.85

52658 2.15 1,317.00 1,478.10

52659 1.79 193.40 327.65

52660 0.88 421.30 486.93

52661 10.60 402.60 1,197.60

52662 2.21 2,544.00 2,709.98

52663 1.35 401.60 503.00

[AqEq converted using a silver to gold ratio of 75:1 at recoveries of 100%]

Close to the southernmost outcrop found at the La Ye vein system, another vein corridor has been identified
which suggests they may form part of a much broader system. Historical rock chip samples by a previous
operator reported 766g/t, 716g/t, 511g/t, 354g/t and 338g/t from one outcrop location and 282g/t and 147g/t
from another outcrop of a parallel vein. The trend indicates they are part of the Veta Grande vein system
where a recent outcrop discovered by Baroyeca on the western extension (see news release dated July 6th,
2021) returned very high gold and silver values up to 14.4g/t Au and 420g/t Ag and 1,500g/t, 1,414.25g/t,
934.22g/t and 886.4 g/t AgEq.

2021 Field Program update

Baroyeca's field team is now moving to the Tavera-Rancho Viejo zone where several parallel vein sets had
been found at surface associated to elevated silver and gold grades reported by a previous operator. The
area coincides with a large deformation corridor.

2021 Diamond Drilling Program

Baroyeca has applied for drilling permits. The 2021 drilling program will seek to expand and better define
both the La Ye and Veta Grande zones while target development progresses in the Tavera-Rancho Viejo
area. Drill holes will include step-outs to define the potential high-grade shoots.

QA/QC

Rock samples are shipped by transport truck in sealed woven plastic bags to SGS sample preparation facility
in Medellin, Colombia for sample preparation and from there by air to SGS facility in Lima (Peru) for analysis.
SGS operate according to the guidelines set out in ISO/IEC Guide 25. Gold is determined by fire-assay
fusion of a 50 g sub-sample with atomic absorption spectroscopy (AAS). Samples that return values >10
ppm gold from fire assay and AAS are determined by using fire assay and a gravimetric finish. Silver is
analyzed by inductively-coupled plasma (ICP) atomic emission spectroscopy, following multi-acid digestion.
Silver is determined by ore grade assay for samples that return >500 ppm.

Change to the board of directors.

Brian Macnish is stepping down from the board of directors effective July 15th, 2021. Brian has been
instrumental in preparing Baroyeca to receive the Colombian assets. The Company thanks Brian for his
contributions and wishes him the best in his future endeavors.

About Baroyeca Gold & Silver Inc.

Baroyeca Gold & Silver Inc. is a mineral exploration company focused on high-grade silver and gold projects
located in Colombia. Baroyeca's flagship asset is the high-grade Atocha Silver-Gold Project located in
Tolima Department, Colombia. The Company also holds an option to acquire a 100% interest in the Santa
Barbara Property, Bolivar Department, Colombia, which is renowned for its high-grade gold mineralization
and vein density. Current exploration activities on the Santa Barbara Property involve the bulk sampling of
vein structures, which material then feeds into a trial production facility which has consistently been
producing gold for over a year. The revenue from the sale of produced gold defrays part of the operating
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costs. The Company is planning to expand these activities.

The Company's Board and senior management are committed to creating shareholder value through the
discovery process, careful allocation of capital, and environmentally and socially responsible mineral
exploration.

Qualified Person

Raul Sanabria, M.Sc., P.Geo., President of Baroyeca Gold & Silver Inc. and a qualified person ("QP") as
defined by Canadian National Instrument 43-101, has reviewed and approved the technical information
contained in this release.

Baroyeca Gold & Silver Inc.

Per: "Raul Sanabria"
Raul Sanabria, President

Neither the TSX Venture Exchange nor its Regulation Services Provider accepts responsibility for the
adequacy or the accuracy of this release.

Baroyeca Gold & Silver Inc.
Suite 1008 - 409 Granville Street
Vancouver, BC V6C 1T2
Telephone (604) 689-5002 Email: info@baroyeca.com
Website: www.baroyeca.com

TSX-V: BGS

SOURCE Baroyeca Gold & Silver Inc.
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