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Portofino Reports Drill Crew Mobilized to Site -
Gold Creek Project

23.03.2021 | Newsfile

Vancouver, March 23, 2021 - Portofino Resources Inc. (TSXV: POR) (OTCQB: PFFOF) (FSE: POTA)
("Portofino" or the "Company") is pleased to announce that further to its March 16 news release, a drill rig
has now been mobilized to its Gold Creek, Ontario project and drilling has begun. The drilling contract calls
for a minimum of 750 metres of diamond drilling and is anticipated to consist of 6 holes within the eastern
portion of the claim area. Two historically identified zones (S1 and I-Zone) and one new zone (New Road
Zone) discovered by Portofino's geological team during its 2020 ground exploration program will be drill
tested. (see Figure 1)

Previous property work includes multi-ounce gold grab samples, as well as historical drill intercepts of 4.32
g/t gold over 41 metres and 4.36 g/t gold over 20.42 metres completed in 1995 and a 1 tonne bulk sample in
2008 returning an average grade of 9.9 g/t gold from the I-Zone. During 2020, the Company completed two
prospecting programs on the property. The known gold zones were re-located and sampled, including the
AF-U Zones, the S1 Zone and the | Zone. Sampling confirmed anomalous to high-grade gold at each of
these zones. In addition, Portofino's exploration team discovered the 'New Road Zone' where grab samples
returned up to 4.07g/t gold as well as 720ppm copper. This newly discovered zone may be mineralized for at
least 300 meters and is proximal to the Crayfish Creek Fault. This Fault is a major crustal scale feature
extending for 80 kilometres and hosts the Matawin Gold belt, home to numerous precious metal occurrences
and base metal deposits.

Figure 1: Gold Creek 2021 drilling area

To view an enhanced version of Figure 1, please visit:
https://orders.newsfilecorp.com/files/3751/78230_d31e131834a4a817_001full.jpg

Qualified Person

The technical content of this news release has been reviewed and approved by Mr. Mike Kilbourne, P.Geo.,
who is a Qualified Person as defined by National Instrument 43-101, Standards of Disclosure for Mineral
Projects.

About Portofino Resources Inc.

Portofino is a Vancouver-based Canadian company focused on exploring and developing mineral resource
projects in the Americas. Its South of Otter and Bruce Lake projects are in the historic gold mining district of
Red Lake, Ontario, Canada proximal to the high-grade Dixie gold project owned by Great Bear Resources
Ltd. In addition, Portofino holds three other northwestern Ontario gold projects; the Gold Creek property
located immediately south of the historic Shebandowan Nickel-Copper mine, as well as the Sapawe West
and Melema West properties located in the rapidly developing Atikokan gold mining camp. The Company
also holds the right to a 100% interest in the Yergo lithium salar property located within the world-renowned
"Lithium Triangle" in Argentina.

For further information on the Company, its projects and its management please visit our website:

https://lwww.portofinoresources.com/.

ON BEHALF OF THE BOARD
"David G. Tafel"
Chief Executive Officer
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For Further Information Contact:
David Tafel CEOQ, Director 604-683-1991

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

This news release may contain forward looking statements concerning future operations of Portofino
Resources Inc. (the "Company"). All forward- looking statements concerning the Company's future plans and
operations, including management's assessment of the Company's project expectations or beliefs may be
subject to certain assumptions, risks and uncertainties beyond the Company's control. Investors are
cautioned that any such statements are not guarantees of future performance and that actual performance
and exploration and financial results may differ materially from any estimates or projections.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/78230
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