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Lion Moves Closer to Putting Graphite Project
Back Into Production

26.01.2021 | GlobeNewswire

VANCOUVER, Jan. 26, 2021 - Global Li-Ion Graphite Corp. ("LION" or, the "Company") (CSE: LION)
(OTCQB: GBBGF) (F: 0TD). The Company is pleased to announce that it continues to progress its
Madagascar Ambato-Arana graphite project which is near Moramanga and within the graphitic horizons of
the highly prospective Manampotsy Formation. LION's deposits are associated with topographic highs that
are exploited via cost-effective free-dig methods.

The Company is currently finalizing its mine development plan which had been slowed, though not stopped,
during Covid-19 lockdowns in Madagascar. However, with the ending of the Covid-19 "State of Health
Emergency" in Madagascar, the Company is now commencing completion of its final mine development
plan, conforming to national regulatory requirements, with the support of ECG Auguste, engaged with
regards to environmental and social impact components of the mine development plan, and the company's
technical advisor, Pascal Marchand, M.Sc. P. Geol, with a target by management of moving to recommence
graphite production during the course of 2021.

The preparation of the mine development plan entails wide-ranging consultation - with community and
stakeholder meetings, coordination and liaison with the Office National pour l'Environnement - Madagascar
and liaison with local land users.

About the Malagasy Graphite Property

The three 40-year renewable mining exploitation licenses that comprise the Project total 4,375 hectares
(10,811 acres) and are in the vicinity of Andasibe in Toamasina Province in Madagascar, 20 km to the
southwest of Sheritt's large-scale nickel/cobalt laterite open pit mine at Ambatovy and 15 km north east of
the town of Moramanga from which national highway RN2 connects with capital city Antananarivo (114 km)
and Madagascar's main port of Toamasina (Tamatave) (240 km). Graphite was produced continually on the
licenses, at a modest rate constrained by the technology employed on the licenses, for roughly a century
from 1910. Production was suspended by the previous owners' due to non-economic reasons. With the
deposits only partially mined and now ready for larger scale exploitation with modern production techniques.
The deposits lie within the graphitic horizons of the highly prospective Manampotsy Formation and are
associated with topographic highs that are exploited via free digging of lateritic ore and open pit mining,
providing lower cost exploitation without need for blasting. The graphite mineralization on the Project
appears within well-defined north-south belts with interbedded graphite-rich friable layers. The layers of
interest have continuity of several kilometres and exhibit only shallow dip. "An average run of mine (ROM) of
12% Graphite with first stage onsite flotation producing a 73% concentrate." Both reports indicate the
presence of large flake graphite,+80# mesh.( LION PR Sept 13th 2017) consistent with other nearby mines
e.g. Gallois (Elate Graphite), Sahamamy & Vatomina (Tirupati Graphite) and DNI Metals' Vohitsara (DNI
Metals).

Further information about Global Li-Ion is available under its profile on the SEDAR website, www.sedar.com,
on the CSE website, www.thecse.com, and the Company's website, www.globalli-iongraphite.com.

For Further information about the Company, please contact:
John Roozendaal
President
Global Li-Ion Graphite Corp.
Telephone 604.608.6314
Email: info@liongraphite.com
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responsibility for the adequacy or accuracy of this press release.

Forward-Looking Information:
This press release contains forward-looking statements. The use of any of the words "anticipate", "continue",
"estimate", "expect", "may", "will", "project", "should", "believe" and similar expressions are intended to
identify forward-looking statements. Although the Company believes that the expectations and assumptions
on which the forward-looking statements are based are reasonable, undue reliance should not be placed on
the forward-looking statements because the Company can give no assurance that they will prove to be
correct. Since forward-looking statements address future events and conditions, by their very nature they
involve inherent risks and uncertainties. These statements speak only as of the date of this press release.
Actual results could differ materially from those currently anticipated due to a number of factors and risks
discussed in the Company's Management's Discussion and Analysis under the Company's profile on
www.sedar.com. While the Company may elect to, it does not undertake to update this information at any
time.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/372814--Lion-Moves-Closer-to-Putting-Graphite-Project-Back-Into-Production.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/372814--Lion-Moves-Closer-to-Putting-Graphite-Project-Back-Into-Production.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

