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AM Resources Corp. Announces Conditional
Purchase Order for UCS Machine

22.08.2018 | GlobeNewswire

MONTREAL, Aug. 22, 2018 - AM Resources Corp. (TSX VENTURE: AMR) to is pleased to announce that it
issued a conditional purchase order (the &ldquo;PO&rdquo;) to Epic NRG LLC (&ldquo;ENL&rdquo;) , a
Florida based sale agent of New Tech Ideas Inc., the distributer of Ultimate Conversion © System
(&ldquo;UCS&rdquo;) waste management gasification system manufactured by Gold Seal Industries LLC,
for the acquisition, as a turnkey project, of a USC machine capable of producing 100 metric tons output unit
(the &ldquo;USC Machine&rdquo;) for US$36,950,000.00.

AM intends to use the UCS Machine to convert coal in biodiesel.

Dominic Voyer, President and CEO of AM stated: &ldquo;In order to expand our Colombian operations while
maximizing shareholder value, we believe that generating revenues by converting resources readily available
to us is essential to strive in our current economic environment. We have made it our mission to create a self
sustainable mining exploration company so we may continue to seize as many opportunities as possible
during what we feel is a great time to be doing business in Colombia.&rdquo;

The PO is conditional upon ENL securing debt financing and providing a performance bond in favor of AM
covering the Purchase Price, which would be payable as follows: 50% upon the financing having been
secured (the &ldquo;Acceptance Date&rdquo;), 20% 90 days after the Acceptance Date, an additional 20%
90 days after the Acceptance Date, and a final 10% before shipment of the USC Machine, which is expected
to occur 9 months after the Acceptance Date.

Correction

Further to the closings of its latest offering (see press release August 15, 2018), the Corporation wishes to
correct the disclosure related to the total amount of common shares sold, cash finder fees paid and broker
warrants issued, which totalled $521,120.55 131,865.97, $38,430.20 and 226,060, instead of the
$522,121.15, $38,350.10 and 281,986 broker warrants disclosed.

ABOUT AM RESOURCES CORP.

AM Resources Corp. is a mining exploration Corporation with interests in coal and natural bitumen projects
in Colombia. AM is betting on Colombia's excellent mineral potential and favourable climate to pursue its
new Colombian venture. The Corporation is also engaged in gold brokerage activities in Colombia through its
subsidiary, AM Resources Trading Corp.

Dominic Voyer

President and Chief Executive Officer
1-514-360-0576

1-844-988-2632

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

24.04.2025 Seite 1/2


/profil/276--GlobeNewswire
/aktien/3559--AM-Resources-Corp
/aktien/3559--AM-Resources-Corp

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/306928--AM-Resources-Corp.-Announces-Conditional-Purchase-Order-for-UCS-Machine.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

24.04.2025 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/306928--AM-Resources-Corp.-Announces-Conditional-Purchase-Order-for-UCS-Machine.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

