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Lydian International Ltd: Announces Financing
Update

16.08.2018 | GlobeNewswire

TORONTO, Aug. 16, 2018 - Lydian International Ltd. (TSX:LYD) (&ldquo;Lydian&rdquo; or the
&ldquo;Company&rdquo;) is pleased to announce that its senior lenders have agreed to extend the initial
repayment date and the availability period from previously announced August 15, 2018 to August 31, 2018.

Lydian continues to have further discussions with key stakeholders in order to complete comprehensive
revisions to several key funding instruments to ensure appropriate funding is available to Lydian as the
Company works towards removing the illegal blockades at the Amulsar site, resuming construction activities,
and completing construction and commissioning of its Amulsar Gold Project.

Joéo Carrélo, President and Chief Executive Officer of Lydian, stated, &ldquo;We are extremely pleased with
the continued support from our senior lenders and stream providers and have made significant, positive
progress on the principal terms of the financing amendments to deal with the current situation in a
comprehensive fashion. We are proceeding to formalize terms in final documentation that will allow the
Company to continue in the current circumstances and be ready to remobilize when the illegal blockades are
removed.&rdquo;

About Lydian International Limited

Lydian is a gold developer focusing on construction at its 100%-owned Amulsar Gold Project, located in
south-central Armenia. Amulsar will be a large-scale, low-cost operation with production targeted to average
approximately 225,000 ounces annually over an initial 10-year mine life. Open pit mining and conventional
heap leach processing contribute to excellent scale and economic potential. Estimated mineral resources
contain 3.5 million measured and indicated gold ounces and 1.3 million inferred gold ounces as outlined in
the Q1 2017 Technical Report. Existing mineral resources beyond current reserves and open extensions
provide opportunities to improve average annual production and extend the mine life. Lydian is committed to
good international industry practices in all aspects of its operations including production, sustainability, and
corporate social responsibility. For more information and to directly contact us, please Vvisit
www.lydianinternational.co.uk.

For further information, please contact:

Doug Tobler, Chief Financial Officer Pamela Solly, Vice President of Investor Relations
+1 720-307-5087 +1 720-464-5649

Or: moreinfo@Lydianinternational.co.uk

Caution regarding forward-looking information

There can be no assurances as to the timing, magnitude or impact of future protests or blockades affecting
Amulsar, if any, or the success of the Company&rsquo;s ongoing attempts to mitigate such risks. The
Company does not intend to comment further upon protests, blockades or similar disruptions unless required
by law, it deems further disclosure is appropriate, or where appropriate in the context of its normal course
disclosure on construction, operational and financial matters. The Company makes reference to the risk
factors outlined in section 4.2 of its most recent Annual Information Form, dated March 28, 2018, including
risk factor disclosure under the headings &ldquo;Single Property Focus&rdquo;, &ldquo;Community and
Social&rdquo; and &ldquo;Foreign Operations&rdquo;.

Certain information contained in this news release is &ldquo;forward looking&rdquo;. All statements in this
news release, other than statements of historical fact, that address events, results, outcomes or
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developments that the Company expects to occur are &ldquo;forward-looking statements&rdquo;.
Forward-looking statements are statements that are not historical facts and are generally, but not always,
identified by the use of forward-looking terminology such as &ldquo;plans&rdquo;, &ldquo;expects&rdquo;,
&ldquo;is expected&rdquo;, &ldquo;intends&rdquo;, &ldquo;anticipates&rdquo; or variations of such words
and phrases or statements that certain actions, events or results &ldquo;may&rdquo;, &ldquo;could&rdquo;,
&ldquo;will&rdquo;, &ldquo;would&rdquo;, &ldquo;should&rdquo;, or &ldquo;occur&rdquo; or the negative or
other variations of such terms. Forward-looking statements in this news release include, among others,
statements with respect to: the illegal blockades at the Amulsar site, the Company&rsquo;s ability to carry
out comprehensive revisions to its senior credit, stream, and offtake agreements, the realization of mineral
resource estimates and the timing of development of the Amulsar Gold Project, including the expected start
date of gold production; restructuring of funding instruments and potential funding through the issuance of
equity; the expected and estimated cost of operations and capital costs at the Amulsar Gold Project; the
current Amulsar Gold Project construction schedule, the commitment to and implementation of good
international industry practices; the expected gold production from, and life of mine of, the Amulsar Gold
Project; the formation of the Armenian Government; the impact of management in relation to the
Company&rsquo;s strategic growth objectives; the magnitude or impact of historical and future (if any)
protests or blockades affecting Amulsar and the success of the Company&rsquo;s ongoing attempts to
mitigate such risks; the response of the Armenian government to future (if any) protests or blockades
affecting Amulsar; the impact of protests, blockades or similar disruptions on the Company&rsquo;s
construction, operations and financial performance; and the expected mining methods at the Amulsar Gold
Project. Statements concerning mineral resource estimates may also be deemed to constitute
forward-looking information to the extent that they involve estimates of the mineralization that will be
encountered when the property is developed.

Forward-looking statements are necessarily based on estimates and assumptions that are inherently subject
to known and unknown risks, uncertainties and other factors that may cause actual results, performance or
achievements to be materially different from those expressed or implied by such forward-looking statements.
Such risks, uncertainties and factors include, without limitation: changes in gold and silver prices; adverse
general economic, political, market or business conditions; unwillingness of the Company&rsquo;s
creditor&rsquo;s to amend the senior credit, stream, and offtake agreements; failure to achieve the
objectives of the future exploration and drilling programs; regulatory changes; as well as "Risk Factors"
included in the disclosure documents filed on and available at www.sedar.com. Forward-looking statements
are not guarantees of future performance, and actual results and future events could materially differ from
those anticipated in such statements. Accordingly, readers should not place undue reliance on
forward-looking statements. All of the forward-looking statements contained in this news release are qualified
by these cautionary statements. The Company expressly disclaims any intention or obligation to update or
revise any forward-looking statements whether as a result of new information, events or otherwise, except in
accordance with applicable securities laws.
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