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Golden Share Resources Signs a Letter of
Intent to Develop Vanadium Redox Flow Battery

12.02.2018 | Newsfile

Toronto, Feb. 12, 2018 - Golden Share Resources Corp. (TSXV: GSH) ("Golden Share" and "Company") is
pleased to announce that it has entered into a letter of intent ("LOI") with Hunan Vanadium Valley New
Energy Technology Co., Ltd of China ("HVVNET") to jointly develop a custom-built Vanadium Redox Flow
battery ("VRFB") exclusively for the Company, based on Golden Share's Licensed Vanadium Electrolyte
("Licensed VE").

Under this LOI, HVVNET will experiment with its existing battery systems to match Golden Share's Licensed
VE to seek overall better battery performance, and eventually contract manufacture VRFB for Golden Share.
The experiments are expected to be completed by the end of 2018. Both HVVNET and Golden Share will
implement the LOI on a best efforts basis.

The Licensed VE, developed by Pacific Northwest National Laboratory ("PNNL"), has advantages over
previous generations, including a wider temperature-operating range and higher energy density (please refer
to the Company's press release dated October 18, 2016). Since the successful trial production of the
Licensed VE (please refer to the Company's press release dated February 28, 2017), the Licensed VE
samples of Golden Share have been under independent testing for composition, chargeability,
dischargeability and stability. The results are encouraging and meet the specifications of the Patent of PNNL.

HVVNET is a professional VRRB manufacturer owning 19 active patents related to VRFB and has been
manufacturing its own VRFB systems since 2008. HVVNET has already implement more than 10 pilot
projects with its VRFB in India, South Korea, Singapore and China. Manufacturing up to 25KW single stack
with a leading Battery Management System (BMS), HVVNET is capable to provide megawatt-scale
vanadium-based energy storage solutions.

About Golden Share

Golden Share Resources Corp. is a junior natural resource company focusing on mineral exploration in the
province of Ontario, Canada, a mineral rich and politically stable jurisdiction.

WARNING: Certain statements in this press release may be forward-looking, including those with respect to
the timing and success of the development program described above. Although the Company believes the
expectations reflected in such statements are based on reasonable assumptions, it can give no assurances
that its expectations will be achieved. No assurance can be given that any events anticipated by the
forward-looking information in this press release will transpire or occur, or if any of them do so, what benefits
the Company will derive therefrom. The Company disclaims any intention or obligation to update or revise
any forward-looking statements in order to account for any new information or any other event, except as
required under applicable law. The reader is warned against undue reliance on these forward-looking
statements.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

For more information, please visit www.goldenshare.ca or contact:

Golden Share Resources Corporation
Nick Zeng, President & CEO
Tel: (905) 968-1199
E-mail: info@goldenshare.ca
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