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Altamira drills 4m @ 3.23g/t gold at Crepori
project, Brazil

09.02.2018 | Newsfile

Vancouver, Feb. 9, 2018 - Altamira Gold Corp. (TSXV: ALTA) (FSE: T6UP) (OTC Pink: EQTRF), ("Altamira"
or the "Company") is pleased to provide drill results from the first phase drill program at the Crepori project
located in southern Para state, Brazil. Highlights are as follows:

e Hole CPR-1 which was drilled at the Ze Milton target below an area of historic workings and sheeted
veining exposed on surface which has grab values of 6.54 - 39.24g/t gold, cut three zones of
mineralization including 1m @ 4.55g/t gold, 4m @ 3.23g/t gold and 5m @ 1.81g/t gold

o Hole CPR-2 which was drilled at the Raimundo target below surface workings, cut a narrow high-grade
structure which returned 0.4m @ 8.52g/t gold and a second lower grade structure further down the hole
which returned 0.6m @ 0.66g/t gold

e Hole CPR-3 which was drilled at the Ze do Bode target below historic surface workings cut two narrow
low-grade but mineralized structures which returned 2m @ 0.55g/t gold and 2m @ 0.56 g/t gold

The 100% owned Crepori project is located in southern Para state in Northern Brazil and has been the focus
for significant but small scale historic placer gold production which is estimated to have been in the order of
at least 0.5Moz. The area has never been previously drilled with a view to identifying the source of this gold.
With this objective in mind, Altamira drilled a total of 7 holes for 876m at Crepori during November and
December 2017. Holes were located in six separate areas where high grade veins had been mapped on
surface but surface exposures in the area are sparse with +99% of the area being covered by recent soils.

Hole CPR-1 was drilled below an area of historic workings on a sheeted vein zone at the Ze Milton target
with surface grab samples returning ranges of 6.54 - 39.24g/t gold. Hole CPR-1 returned 1m @ 4.55g/t gold
from 79-80m, 4m @ 3.23g/t gold from 98-102m and 5m @ 1.81g/t gold from 104-109m. The grades and
widths encountered in this first hole at Ze Milton are considered very encouraging and require further drilling
and follow up.

Hole CPR-2 was drilled below a surface showing at the Raimundo target, which previously returned values of
8.61 - 148.24 g/t gold from surface grab samples. Hole CPR-2 returned 0.4m @ 8.52g/t gold from 34.8 -
35.2m and a second lower grade structure further down the hole which returned 0.6m @ 0.66g/t gold from
84.4 - 85.0m depth.

Hole CPR-3 was drilled below a surface showing at the Ze do Bode target and returned 2m @ 0.55g/t gold
from 35 - 37m and 2m @ 0.56g/t gold from 51 - 53m depth.

No significant results were returned from Holes CPR-4 to CPR-7. The bulk of the placer gold previously
mined from the area was mined upstream from the Ze Milton and Ze de Bode targets in an area with virtually
no outcrop and will be the focus of further work aimed at identifying the bulk of the placer gold previously
mined from the Crepori area.

Drill Results from Crepori Project, Brazil

To view an enhanced version of this image, please visit;
http://orders.newsfilecorp.com/files/4500/32735_a1518204915023_86.jpg

Commenting on these results, Mike Bennett, President & CEO stated "the results of the first phase drill
program at Crepori were mixed. Whilst we are encouraged by the presence of significant mineralization in
the Ze Milton area, the bulk of the alluvial gold mined from surface at Crepori and estimated to have been in
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the order of 0.5Moz, remains unexplained. Further drilling will be required in order to identify the hard rock
source of the alluvial gold, but in view of the recent discoveries in the Baldo East area at Cajueiro, additional
drilling at Crepori will be a secondary priority".

The company follows industry standard procedures with a quality assurance/quality control (QA/QC)
program. 2 Blank, 2 duplicate and 2 standard samples were inserted in each batch of 40 samples. Sample
preparation and analysis was done at SGS GEOSOL in Vespasiano, Minas Gerais State, Brazil. Analysis is
performed by fire assay with 50g fusion and Atomic Absorption Spectroscopy.

About Altamira Gold Corp.

The Company is focused on the exploration and development of gold deposits within western central Brazil.
The Company holds 12 projects comprising approximately 200,000 hectares, within the prolific Juruena gold
belt which historically produced an estimated 7 to 10Moz of placer gold. The Company's advanced Cajueiro
project has an NI 43-101 compliant resources of 8.64Mt @ 0.78 g/t Au (for 214,0000z2) in the Indicated
Resource category and 9.53Mt @ 0.66 g/t Au (for 204,00002) in the Inferred Resource category and an
additional 1.37Mt @ 1.61 g/t Au in oxides (for 79,0000z in saprolite) in the Inferred Resource category.

On Behalf of the Board of Directors,

ALTAMIRA GOLD CORP.

"Michael Bennett"

Michael Bennett
President & CEO

Tel: 604.676.5660
info@altamiragold.com

Guillermo Hughes, P. Geo., a consultant to the Company as well as a Qualified Person as defined by
National Instrument 43-101, supervised the preparation of the technical information in this news release.

Neither TSX Venture Exchange nor it Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-Looking Statements

Statements in this document which are not purely historical are forward-looking statements, including any
statements regarding beliefs, plans, expectations or intentions regarding the future. It is important to note
that actual outcomes and the Company's actual results could differ materially from those in such
forward-looking statements. Except as required by law, we do not undertake to update these forward-looking
statements.
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