TORONTO, ONTARIO--(Marketwired - May 29, 2017) - INV Metals ("INV Metals" or "Company") (TSX:INV) is pleased to
announce that it has successfully reached agreement with the Ministry of Mining on the terms and form of the Mining Exploitation
Contract ("Exploitation Contract"”) for Loma Larga ("Loma Larga" or "Project"), the Company's 100% owned gold project located
in Ecuador. The Company anticipates the Exploitation Contract will be executed after the successful completion of the feasibility
study ("FS") and other key milestones.

Ms. Candace MacGibbon, CEO, stated, "We are extremely pleased to announce the Company and the Government of Ecuador
have agreed on the form and terms of the Exploitation Contract for the Company's flagship Loma Larga gold project. When
executed, the Exploitation Contract will govern certain fiscal and other matters relating to the development and operation of
Loma Larga. The Company may now move forward incorporating the fiscal terms of the Exploitation Contract into the FS."

She added, "The agreement on the terms and form of the Exploitation Contract marks a major achievement and milestone for
the development of the Project and the Board of Directors and Management wish to thank the Ministry of Mining for its continued
support of INV Metals and the mining industry. With the completion of our successful $27.6 million financing in March, the
Company is fully financed to complete the FS, undertake ramp development and fund planned exploration at Loma Larga and
our regional properties.”

The Company commenced formal negotiations with the Ministry of Mines in early March. With the Exploitation Agreement
negotiations substantially complete, INV Metals is advancing its plans to develop the underground mine with anticipated annual
gold production of approximately 150,000 ounces over a 12 year mine life. Management is in the final process of selecting
consultants to prepare the FS to advance the engineering design, support environmental permitting, provide information for
community engagement, and determine financing requirements. The FS is expected to commence in early June and it is
anticipated to be completed in up to 18 months.

Concurrent with the commencement of the FS, the Company intends to complete the engineering required to design and permit
the development of the mine adit, related infrastructure and underground ramp to access the Loma Larga ore body. Depending
on permitting requirements and timelines, management plans to commence the underground development in 2018, to engage in
an advanced exploration program, confirm geotechnical conditions and provide employment and training opportunities for the
local work force.

Exploration is ongoing at Loma Larga and on the Company's Tierras Coloradas and Las Pefias greenfield properties. The
Company's exploration budget for 2017 is $5 million.

Summary of Key Terms

A summary of the key items of the Exploitation Contract are noted below.

¢ INV Minerales Ecuador S.A. INVMINEC ("INV Minerales"), the Company's wholly owned Ecuadorian subsidiary, has the
right to develop and operate Loma Larga for a period of 25 years, subject to renewal.
¢ INV Minerales will pay a royalty of 5% on the net income ("Royalty" or "Royalties") of precious metals and related by-product
sales.
¢ INV Minerales will pay US$15 million of the Royalty in advance ("Advanced Royalty") to primarily support community
development and social programs.
o Payments of the Advanced Royalty will be subject to the following schedule and milestones:
1. US$5 million on the execution of the Exploitation Contract;
2. US$5 million on the first anniversary of the execution of the Exploitation Contract; and
3. US$5 million on the second anniversary of the execution of the Exploitation Contract.
o The Advanced Royalty is deductible against future Royalties payable in the amount that is the lesser of 50% of the Royalties
payable in a six month period or 20% of the total Advanced Royalty calculated annually.

Additional Taxation Matters

INV Minerales is also expected to be subject to the following taxes, which are currently in effect:

22% corporate income tax;

12% state profit sharing;

3% employee profit sharing;

Value added taxes ("VAT") which will be refundable on expenditures incurred after January 2018 when, and if, INV
Minerales generates export sales;

o An extraordinary revenue tax ("Windfall Tax") payable if the market price exceeds a stipulated base price for gold, silver
and copper. The Windfall Tax will be calculated at 70% of the difference between INV Minerales' gross revenue and the
theoretical revenue at a base price ("Base Price"). The Base Price will be determined on a monthly basis as the 10-year
trailing average of the daily price of gold, silver or copper, adjusted for the US Consumer Price Index, plus one standard
deviation. The Windfall Tax will not apply until 4 years after INV Minerales has recovered the undiscounted value of the
cumulative investment in Loma Larga since the concession was granted.



« INV Minerales will be subject to a "Sovereign Adjustment" in the event that the cumulative benefit derived from Loma Larga
to the Government of Ecuador is not equal to at least 50% of the total benefits from the Project. The benefits to INV
Minerales will be calculated annually as the net present value of the cumulative free cash flows of Loma Larga since the
concession was granted. The benefits to the Government of Ecuador will be calculated as the net present value of the
cumulative sum of corporate income tax, Royalties, Windfall Taxes, state profit sharing taxes, non-recoverable VAT and
previous Sovereign Adjustment payments, if any, over the same period.

About INV&#8482; Metals

INV&#8482; Metals is an international mineral resource company focused on the acquisition, exploration and development of

precious metal projects in Ecuador. Currently, INV&#8482; Metals' primary assets are: (1) its 100% interest in the Loma Larga
gold property in Ecuador, (2) its 100% interest in the Las Pefas, Tierras Coloradas, and La Rebuscada exploration projects in
Ecuador, and (3) its 35% interest in the Kaoko property, located in Namibia.

Forward-Looking Statement

This press release contains certain forward-looking statements. Forward-looking statements involve known and unknown risks,
uncertainties and other factors which may cause the actual results, performance or achievements of the Company to be
materially different from any future results, performance or achievements expressed or implied by such forward-looking
statements. Forward-looking statements include statements that describe the Company's future plans, objectives or goals,
including words to the effect that the Company or management expects a stated condition or result to occur. Forward-looking
statements may be identified by such terms as "believes”, "anticipates”, "expects", "estimates", "may", "could", "would", "will", or
"plan”. Since forward-looking statements are based on assumptions and address future events and conditions, by their very
nature they involve inherent risks and uncertainties.

Although these statements are based on information currently available to the Company, the Company provides no assurance
that actual results will meet management's expectations. Forward looking information in this news release includes, but is not
limited to, the execution of the Exploitation Contract, the terms of the Exploitation Contract, expectations regarding future tax
rates, the successful completion of the FS, the timing of the FS, future financing needs, the development, production and mine
life of an underground mine, the timing and completion of a mine adit and ramp development and the Company's objectives,
goals and future plans. Risks, uncertainties and other factors involved with forward-looking information could cause actual
events, results, performance, prospects and opportunities to differ materially from those expressed or implied by such
forward-looking information. Such factors include, among others, risks related to the execution of the Exploitation Contract,
changes in tax rates, the terms of the Exploitation Contract, the successful completion of the FS, the timing of the FS, future
financing needs, the development, production and mine life of an underground mine, the timing and completion of a mine adit
and ramp development and industry-wide risks and project-specific risks, and risks associated with mining and mineral
exploration activities. There is no guarantee that the Exploitation Contract will be signed. For a more detailed discussion of such
risks and other factors, refer to the Company's annual information form dated March 27, 2017 and filed with Canadian securities
regulators available on the Company's issuer profile on SEDAR at www.sedar.com. Although the Company believes that the
assumptions and factors used in preparing the forward-looking information in this press release are reasonable, undue reliance
should not be placed on such information, which only applies as of the date of this press release, and no assurance can be given
that such events will occur in the disclosed time frames or at all. Except as required by law, the Company does not assume any
obligation to release publicly any revisions to forward-looking statements contained in this press release to reflect events or
circumstances after the date hereof or to reflect the occurrence of unanticipated events.
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