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Sherritt Announces Successful Closing of
Notes Maturity Extension

29.07.2016 | Marketwired

TORONTO, July 29, 2016 - Sherritt International Corporation ("Sherritt" or the "Corporation”) (TSX: S) is
pleased to announce that the previously announced 3-year extension of the maturity dates (the "Extension")
in respect of Sherritt's $720 million of outstanding senior unsecured debentures (the "Notes") was completed
effective today upon implementation of a plan of arrangement (the "Plan of Arrangement") under the Canada
Business Corporations Act. As a result of the Extension, the maturity dates of the three series of Notes have
been extended as follows:

- the 8.00% senior unsecured debentures will mature on November 15, 2021;
- the 7.50% senior unsecured debentures will mature on September 24, 2023; and
- the 7.875% senior unsecured notes will mature on October 11, 2025.

The Plan of Arrangement was approved by holders of the Notes at a meeting held on July 25, 2016 and
approved by the Ontario Superior Court of Justice on July 27, 2016.

"We are pleased to conclude this transaction with overwhelming support for extending all three maturities
from our noteholders", said David Pathe, President and CEO, Sherritt. "With no public maturity of notes for
over five years, we have brought greater stability to our capital structure."

About Sherritt

Sherritt is the world leader in the mining and refining of nickel from lateritic ores with projects and operations
in Canada, Cuba, and Madagascar. The Corporation is the largest independent energy producer in Cuba,
with extensive oil and power operations across the island. Sherritt licenses its proprietary technologies and
provides metallurgical services to mining and refining operations worldwide. The Corporation's common
shares are listed on the Toronto Stock Exchange under the symbol "S".
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For further information, please contact:

Investor Relations

Flora Wood, Director Investor Relations
Telephone: 416-935-2451

Toll-Free: 1-800-704-6698

Email: investor@sherritt.com
www.sherritt.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/238360--Sherritt-Announces-Successful-Closing-of-Notes-Maturity-Extension.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

29.04.2025 Seite 1/1


/profil/212--Marketwired
/aktien/669--Sherritt-International-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/238360--Sherritt-Announces-Successful-Closing-of-Notes-Maturity-Extension.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

