OAKVILLE, ONTARIO--(Marketwired - Oct 1, 2015) - Saint Jean Carbon Inc. ("Saint Jean" or the "Company") (TSX
VENTURE:SJL) is pleased to announce that Saint Jean Carbon has received Research Grant from the Natural Sciences and
Engineering Research Counsel of Canada (NSERC). The grant covers the cost from the research and development work
conducted at the University of Waterloo Applied Carbon Nanotechnologies Laboratory, where the company has been working
on a number of projects; 1) Working towards creating superconducting room temperature graphene. 2) Using the patented
sonicating method to better understand how to produce mass quantities of graphene. 3) Working toward building greater
efficiencies in lithium battery grade materials.

Paul Ogilvie CEO commented, "We are really pleased to have our project funding approved, the NSERC grant is a tremendous
way to bring the talents of the university and the needs of industry together in a partnership. The advanced material applications
for graphite is a main focus for the company, the more we know the better we will be positioned to serve our customer in the
future. We look forward to continuing developments and a long working relationship".

The company intends to announce the results of the research and development on October 6th 2015.

About NSERC

NSERC aims to make Canada a country of discoverers and innovators for the benefit of all Canadians. The agency supports
university students in their advanced studies, promotes and supports discovery research, and fosters innovation by encouraging
Canadian companies to participate and invest in postsecondary research projects. NSERC researchers are on the vanguard of
science, building on Canada's long tradition of scientific excellence.

About the University of Waterloo

In just half a century, the University of Waterloo, located at the heart of Canada's technology hub, has become one of Canada's
leading comprehensive universities with 35,000 full- and part-time students in undergraduate and graduate programs. Waterloo,
as home to the world's largest post-secondary co-operative education program, embraces its connections to the world and
encourages enterprising partnerships in learning, research and discovery. In the next decade, the university is committed to
building a better future for Canada and the world by championing innovation and collaboration to create solutions relevant to the
needs of today and tomorrow. For more information about Waterloo, please visit www.uwaterloo.ca.

About Saint Jean

Saint Jean is a publicly traded junior mining exploration company with graphite mining claims on five 100% Company owned
properties located in the province of Quebec in Canada. The five properties include the Walker property, a past producing mine,
the Wallingford property, the St. Jovite property, East Miller and Clot property. For information on Saint Jean's other properties
and the latest news please go to the website: www.saintjeancarbon.com

On behalf of the Board of Directors

Saint Jean Carbon Inc.

Paul Ogilvie CEO and Director

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release.

FORWARD LOOKING STATEMENTS: This news release contains forward-looking statements, within the meaning of
applicable securities legislation, concerning Saint Jean's business and affairs. In certain cases, forward-looking statements can
be identified by the use of words such as "plans", "expects" or "does not expect”, "intends" "budget", "scheduled", "estimates",
"forecasts", "intends", "anticipates" or variations of such words and phrases or state that certain actions, events or results "may",
"could", "would", "might" or "will be taken", "occur" or "be achieved". Such forward-looking statements include those with respect
to the Company's intention to complete the Offering, use the proceeds of the Offering as working capital to fund the continued
development of the Company's business, the Company's intention to complete the Divestitures and the intention to become a

graphite procuring company.

These forward-looking statements are based on current expectations, and are naturally subject to uncertainty and changes in
circumstances that may cause actual results to differ materially. The forward-looking statements in this news release assume,
inter alia, that the conditions for completion of the Transaction, including regulatory and shareholder approvals, if necessary, will
be met.
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Although Saint Jean believes that the expectations represented in such forward-looking statements are reasonable, there can
be no assurance that these expectations will prove to be correct. There are risks which could affect Saint Jean's ability to
complete the Transaction, the impact of general global economic conditions and the risk that they will deteriorate, industry
conditions, including fluctuations in the price of supplies and the risk that they will increase, that required consents and
approvals from regulatory authorities will not be obtained, that activity in the lump or vein graphite business will not be at the
level or of the nature anticipated, liabilities and risks inherent in Saint Jean's operations, technical problems, equipment failure
and construction delay.

Statements of past performance should not be construed as an indication of future performance. Forward-looking statements
involve significant risks and uncertainties, should not be read as guarantees of future performance or results, and will not
necessarily be accurate indications of whether or not such results will be achieved. A number of factors, including those
discussed above, could cause actual results to differ materially from the results discussed in the forward-looking statements.
Any such forward-looking statements are expressly qualified in their entirety by this cautionary statement.

All of the forward-looking statements made in this press release are qualified by these cautionary statements. Readers are
cautioned not to place undue reliance on such forward-looking statements. Forward-looking information is provided as of the
date of this press release, and Saint Jean assumes no obligation to update or revise them to reflect new events or
circumstances, except as may be required under applicable securities laws.
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