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Petroleum Geo-Services ASA : PGS' Business
Model Delivers Strong EBIT Margin in a
Challenging MultiClient Quarter

25.10.2013 | GlobeNewswire

LYSAKER (OSLO), Norway, Oct. 25, 2013 (GLOBE NEWSWIRE) --

Hi ghlights @ 2013

* Order book of $579 million, up 30%from Q@2 2013

* Revenues of $365.6 million, conpared to $388.3 million in @@ 2012

EBI TDA of $216.0 million, conpared to $222.1 million in @ 2012

EBI T of $108.3 million, conpared to $110.9 nillion in @ 2012

Goup EBIT margin of 30%

MultiClient pre-funding was 90% of capitalized cash investnment, conpared to

133%in @B 2012

Record external data processing revenues of $34.3 nillion

Ranform Titan in full operation with excellent performance

* Liquidity reserve further strengthened at inproved terns by increasing the
revolving credit facility from$350 mllion to $500 mllion and extending
maturity from 2015 to 2018

* Full year EBITDA gui dance adjusted to approximately $850 million, due to our
decision to nobilize for the Full Azimuth GeoStreaner survey in GoM a
reduction in pre-funding level to 95-100% and increased risk to Q4
MiltiClient |ate sales

* X % %

* X

"I am pl eased to report a robust EBIT nargin for the Conpany of 30%in (B,
driven by our focus on price optimzation of high value contracts, solid
performance and all ocation of nore fleet capacity to our portfolio of attractive
Multilient projects. We are alnost fully booked for 4 this year. 2014 is
firmng up and we have booked 70% of QL, 50% of @@ and 30% of (B. Average
pricing for the 2014 contract work booked so far is slightly higher than
average 2013 pricing. W expect the current contract pricing weakness post the
North Sea season to primarily inpact @4 and QL.

W have decided to re-enter the Gulf of Mexico with a Full Azimuth GeoStreaner
survey addi ng anot her dinension to data quality in the region. The survey
commences in the fourth quarter and acquisition will be conpleted early sunmmrer
2014.

Wth the increased earnings potential brought by our new build program and our
technology differentiation we are well positioned to further inprove return on
capital enployed and dividend capacity.

Fromour clients we have experienced increased focus on preserving their

di vidend capacity, which has inpacted on their seisnic spending. Custoner
caution on spending | essens the |ikelihood of seeing the nornal seasonal 4
increase for Multidient sales.

Jon Erik Rei nhardsen,
Presi dent and Chi ef Executive Oficer
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| (In USD nmillions, except per share

| | | | |
| dat a) | 2013 | 2012 | 2013 | 2012 | 2012
e e AN e :
| Revenues | 365. 6| 388.3|1,142.1] 1,158.2] 1,518.3
oo e e e e e e e e e e eme s Fomm e E R Fomm e E R [ TS +
| EBI TDA (as defined, see note 1) | 216. 0] 222. 1] 627.9| 614. 0| 776. 2|
oo e e e e e e e e e e eme s Fomm e E R Fomm e E R [ TS +
| EBI T | 108. 3] 110.9] 315.7] 233. 2] 293.8
oo e e e e e e e e e e eme s Fomm e E R Fomm e E R [ TS +
| I ncone before income tax expense | 97. 9| 101.9] 283.1] 183. 5| 228.5
oo e e e e e e e e e e eme s Fomm e E R Fomm e E R [ TS +
| Net inconme to equity hol ders | 74. 2| 86.9| 208. 2| 145. 4| 185.5
oo e e e e e e e e e e eme s Fomm e E R Fomm e E R [ TS +
| Basi c earnings per share ($ per | 0. 35| 0. 40| 0. 97| 0. 67| 0. 86|
| share) | | | | | |
oo e e e e e e e e e e eme s Fomm e E R Fomm e E R [ TS +
| Di | ut ed earni ngs per share ($ per | 0. 34| 0. 40| 0. 96| 0. 67| 0. 85
| share) | | | | | |
oo e e e e e e e e e e eme s Fomm e E R Fomm e E R [ TS +
| Net cash provi ded by operating | 189. 4] 260. 2| 563. 4| 588. 2| 752.9
|activities | | | | |
oo e e e e e e e e e e eme s Fomm e E R Fomm e E R [ TS +
| Cash investnent in Miltidient | 120. 9] 91.4] 262.0| 226. 1| 297.4
|library | | | | | |
oo e e e e e e e e e e eme s Fomm e E R Fomm e E R [ TS +
| Capi tal expenditures (whether paid| 93. 2| 76. 6] 364.5| 228. 6| 368. 1
| or not) | | | | | |
oo e e e e e e e e e e eme s Fomm e E R Fomm e E R [ TS +
| Total assets (at period end) | 3,511. 2| 3, 040. 3*| 3, 511. 2| 3, 040. 3*| 3, 275. 6*
oo e e e e e e e e e e eme s Fomm e E R Fomm e E R [ TS +
| Cash and cash equival ents (at | 299.0] 290. 3] 299.0] 290. 3| 390. 3
| period end) | | | | | |
oo e e e e e e e e e e eme s Fomm e E R Fomm e E R [ TS +
| Net interest bearing debt (at | 638.1] 381.1] 638.1] 381. 1] 435. 6
| period end, see Note 10) | | | | | |
oo e e e e e e e e e e eme s Fomm e E R Fomm e E R [ TS +

*The financial information for 2012 is restated fromretrospectively adopting
| AS19R, see note 3

The conplete B3 2013 earnings rel ease and presentati on can be downl oaded from
WWW. newsweb. no or www. pgs. com

FOR DETAI LS, CONTACT:

Bard Stenberg, Investor Relations Manager
Phone: +47 67 51 43 16
Mobile: +47 99 24 52 35

Tore Langball e, SVP Corporate Conmuni cations

Phone: +47 67 51 43 75
Mobil e: +47 90 77 78 41

This information is subject of the disclosure requirenents pursuant to section
5-12 of the Norwegian Securities Tradi ng Act.

@B 2013 earnings release : http://hugin.info/115/ R 1738177/ 583055. pdf
@B 2013 presentation: http://hugin.info/115/ R 1738177/ 583056. pdf

[ HUG#1738177]
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