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Gryphon Gold Corp. Provides Update on Senior
Credit Facility

06.06.2013 | GlobeNewswire

RENO, June 6, 2013 - Gryphon Gold Corp. (the "Company" or "Gryphon Gold") (TSX:GGN)
(OTCQB:GYPH), a company focused on its joint venture interest in the gold Borealis Oxide Heap Leach
Project in Nevada (the "Borealis Property"), updates the status of the litigation with the Royalty Holders.

The Company is also providing an update on its Senior Secured Gold Stream Facility (the "Credit Facility")
with Waterton Global Value L.P. ("Waterton"). Under the terms of the Credit Facility, monthly principal,
interest and premium payments are required to be made on the last day of each month until November 2014.
The Company has the option of satisfying the monthly principal and premium payments in cash, by delivery
of physical gold or by the assignment to Waterton of an interest in Borealis Mining Company, LLC
("Borealis") in such amounts or number determined in accordance with the requirements of the credit
agreement, as amended, relating to the Credit Facility (the "Credit Agreement"). On May 31, 2013, the
Company transferred to Waterton 80,000 membership units in Borealis for the payment due May 31, 2013.
As a result, the Company now owns a 37.2% interest in Borealis (3,720,000 membership units) and
Waterton owns a 62.8% interest.

Safe Harbor Statement

This press release contains "forward-looking statements" and "forward-looking information" within the
meaning of United States and Canadian securities laws, which may include, but are not limited to,
statements relating to rights of appeal of the Royalty Holders. Such forward-looking statements and
forward-looking information reflect our current views with respect to future events and are subject to certain
risks, uncertainties and assumptions, including the risks and uncertainties outlined under the section
headings "Forward-Looking Statements" and "Risks Factors and Uncertainties" in the Annual and Quarterly
Reports, as filed with the SEC and Canadian securities administrators and in the Company's other reports,
documents, and registration statements filed with the SEC (available at www.sec.gov) and with Canadian
securities administrators (available at www.sedar.com ). Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those
anticipated, believed, estimated or expected. The Company does not undertake to update forward-looking
statements or forward-looking information, except as may be required by law. Full financial statements and
securities filings are available on the Company's website: www.gryphongold.com and www.sec.gov or 
www.sedar.com.

Contact

Gryphon Gold Corporation
Lisanna Lewis, Vice President
775-883-1456 ext 210
llewis@gryphongold.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/151774--Gryphon-Gold-Corp.-Provides-Update-on-Senior-Credit-Facility.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

/profil/276--GlobeNewswire
/aktien/1518--Gryphon-Gold-Corp
https://www.rohstoff-welt.de/exit.php?url=http%3A%2F%2Fwww.sec.gov
https://www.rohstoff-welt.de/exit.php?url=http%3A%2F%2Fwww.sedar.com
/aktien/1518--Gryphon-Gold-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/151774--Gryphon-Gold-Corp.-Provides-Update-on-Senior-Credit-Facility.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

