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Rio Verde Minerals Announces Completion of
Second Drill Hole at Its Sergipe Potash Project

25.06.2012 | Marketwired

p">TORONTO, ONTARIO -- (Marketwire) -- 06/25/12 -- Rio Verde Minerals Development Corp. (TSX: RVD)
("Rio Verde" or the "Company") announced today that it has completed the second drill hole at its Sergipe
Potash Project, located in the Sergipe Basin in northeastern Brazil.

The location of the drill hole, SED-002-12, was selected based on reprocessed and reinterpreted 2D seismic
data from Petrobras which was completed in 1995 and 2006. The results of the reinterpretation suggested a
possible accumulation of salts, including several potash layers, existing within the geological formation
known as the Ibura Member. While this hypothesis was successfully evidenced in the Company's first drill
hole (see: February 7, 2012, "Rio Verde Minerals Reports High Grade Sylvinite of 25.0% KCl over 16.7m at
the Sergipe Potash Project", Press Release), SED-002-12 intercepted only a thick layer of siliciclastic
sediments alternated with carbonates and anhydrite, with no potash salts identified.

The absence of the evaporitic sections can be attributed to a combination of basin depositional and/or
tectonic causes. With the aid of drill hole SED-002-12, it was possible to obtain valuable information on the
distribution of the deposit. Based on the results of the drill hole, an improved interpretation of the seismic
data is possible. Through this, reliable input data can be provided for subsequent design phases.

After interpreting the results of SED-002-12, the Company has decided to prioritize a seismic program at the
Sergi Target, with the objective of precisely identifying the sub-basin's limits and the feeder channels in order
to define the next drilling locations. This program is in the process of being designed and permitted, and is
expected to commence in August 2012.

Commenting on the results, Stephen Keith, CEO, stated: "The results of SED-002-12 have not lowered our
expectations for proving out a potash resource at the project, particularly given our original drill hole assay
results. As with any exploration program, our strategy takes into account a number of contingencies. The
upcoming seismic program represents the next logical step in the development of the project. We are
confident that the program will substantially increase our understanding of the local geology of the basin and
continue to de-risk the project.

We would also like to note that the drill result detailed herein does not affect the Company's recently
announced private placement (see: May 25, 2012, "Rio Verde Minerals Announces Non-Brokered Private
Placement of Up to C$15 Million", Press Release). We are secure in the long-term support of our strategic
partners, and believe that our strong cash position, potential cash generation from the Fosfatar Phosphate
Project and exploration expertise will allow us to continue working towards the delineation of a significant
potash resource at the Sergipe Project."

In addition to the seismic program at the Sergi Target, Rio Verde also intends to complete a seismic program
at its Capela and Rio do Sal Potash Targets. The objective of this program is to update the historical
database acquired from Petrobras, which will significantly increase the likelihood of success of any future
drilling.

Qualified Person

The "Qualified Person," as such term is defined in National Instrument 43-101, who has reviewed and
approved the technical information in this new release, is Dr. Henry Rauche of ERCOSPLAN of Erfurt,
Germany, an independent consultant for Rio Verde.

About Rio Verde

Rio Verde Minerals Development Corp. (TSX: RVD) is a publicly traded company focused on the exploration
and development of fertilizer projects in Brazil. The Company's goal is to become the leading Brazilian
fertilizer mining and development company by selecting prime assets that are near infrastructure, with known
mineralization, in regions without significant social or environmental issues. The Company plans to fast-track
the best projects to development to create stakeholder value.
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Rio Verde holds one potash project and a portfolio of phosphate projects in Brazil. Potash and phosphate
fertilizers have favourable supply and demand dynamics, and Rio Verde has a significant cost advantage by
being based in Brazil, a country that imports about 90% of its potash and 50% of its phosphate needs. Rio
Verde's near-term primary objective is to focus its potash exploration on establishing a Canadian National
Instrument 43-101 resource.

Forward-Looking Statements

This press release contains forward-looking statements. All statements, other than of historical fact, that
address activities, events or developments that the Company believes, expects or anticipates will or may
occur in the future (including, without limitation, statements regarding the estimation of mineral resources,
exploration results, potential mineralization, potential mineral resources and mineral reserves) are
forward-looking statements. Forward-looking statements are often identifiable by the use of words such as
"anticipate", "believe", "plan", may", "could", "would", "might" or "will", "estimates", "expect", "intend",
"budget", "scheduled", "forecasts" and similar expressions or variations (including negative variations) of
such words and phrases. Forward-looking statements are subject to a number of risks and uncertainties,
many of which differ materially from those discussed in the forward-looking statements. Factors that could
cause actual results or events to differ materially from current expectations include, among other things,
without limitation, failure to establish estimated mineral resources, the possibility that future exploration
results will not be consistent with the Company's expectations, the price of potash and phosphate, changes
to regulations affecting the Company's activities, including tax and trade laws and policies; delays in
obtaining or failures to obtain required regulatory permits and approvals from government authorities; delays
in commencing the Company's proposed drilling program, exploration costs varying significantly from
estimates; uncertainties relating to the availability and costs of financing needed to complete exploration
activities and demonstrate the feasibility of the Company's projects; the success of future exploration and
development initiatives; and other risks involved in the mineral exploration and development industry. Any
forward-looking statement speaks only as of the date on which it is made and, except as may be required by
applicable securities laws, the Company disclaims any intent or obligation to update any forward-looking
statement.

Contacts:

Rio Verde Minerals Development Corp.
Stephen Keith, President & CEO
+1 (416) 368-8288
info@Rvminerals.com

Rio Verde Minerals Development Corp.
Alex Penha, VP Corporate Development
+1 (416) 368-1573
apenha@Rvminerals.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/128285--Rio-Verde-Minerals-Announces-Completion-of-Second-Drill-Hole-at-Its-Sergipe-Potash-Project.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/2049--Rio-Verde-Minerals-Development-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/128285--Rio-Verde-Minerals-Announces-Completion-of-Second-Drill-Hole-at-Its-Sergipe-Potash-Project.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

