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Aspire Mining Limited Signs MOU with Russian
Railways Mongolian Subsidiary

21.06.2012 | ABN Newswire

11:10 AEST June 21, 2012 ABN Newswire (C) 2004-2012 Asia Business News PL. All Rights Reserved.

Sydney, Australia (ABN Newswire) - Aspire Mining Limited (ASX:AKM) is pleased to announce it has signed
a non-binding Memorandum of Understanding ('MOU') with the Mongolian subsidiary of rail giant JSC
Russian Railways ('RZD' or 'Russian Railways') to discuss extending the Trans-Mongolian Railway across
northern Mongolia, including to Aspire's Ovoot Coking Coal Project ('Ovoot').

Aspire said the MOU with Infrastructure Development LLC ('ID') would explore the development of a strategic
partnership between ID and Aspire infrastructure subsidiary, Northern Railways LLC ('Northern Railways'), to
build, own and operate an extension of the existing Trans-Mongolian Railway at Erdenet through to Ovoot
via the town of Moron.

The Trans-Mongolian Railway network is operated and developed by the Ulaanbaatar Railway
Mongolian-Russian Joint Venture (UBTZ), in which The Government of The Russian Federation is a 50
percent shareholder, with the remainder held by the Mongolian Government.

The MOU provides a framework for Aspire and ID to discuss amongst other things the application for a rail
concession for the Erdenet - Moron - Ovoot rail line, investment and network rail capacity and integration.

Aspire's Managing Director, David Paull, said: 'The securing of the MOU with Russian Railways represents a
step forward in the development of infrastructure to support the Ovoot Coking Coal Project'.

'In addition, it demonstrates the importance of the Erdenet - Moron - Ovoot rail line to the economic and
national interests of Mongolia. The development of this rail line would establish an important new source of
export revenues for Mongolia and routes to seaborne markets via the Russian rail system,' Mr Paull said.

About JSC Russian Railways (RZD)

JSC Russian Railways (RZD) is one of the world's largest transportation companies and operates over
85,000 kilometres of rail network. A leader in the Russian transport sector, Russian Railways has been
state-owned since its creation in 2003 and engages in full-service freight transportation, locomotive traction,
infrastructure operations, rolling stock repair and maintenance, long-haul and suburban passenger
transportation, container transportation and logistics and engineering, research and construction.

Russian Railways participates in cross-border railway joint ventures and railway construction and
management projects in Armenia, China, Finland, Germany, Iran, Libya, Mongolia and North Korea.

For the full announcement, please visit:
http://media.abnnewswire.net/media/en/docs/ASX-AKM-593842.pdf

About Aspire Mining Limited:

Aspire Mining Limited (ASX:AKM) owns 100% of the Ovoot Coking Coal Project in northern Mongolia which,
in 2010, announced a maiden 330 million tonne resource (93.3mt Measured, 182.4mt Indicated, and 55.0mt
Inferred). Aspire is currently targeting resource upgrades at Ovoot, as well as progressing development of
key infrastructure including access to rail.

Contact:

Aspire Mining Limited
T: +61-8-9287-4555
F: +61-8-9388-1980
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WWW: www.aspiremininglimited.com
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